GOVERNMENT OF GIBRALTAR

PRESS OFFICE
No.6 Convent Place
Gibraltar
Tel:70071; Fax: 74524

PRESS RELEASE

No: 277 /2009

Date: 24" December 2009

Waterport Terraces — Termination by Government of Bruesa Construccion Gibraltar SA

The Government has today terminated the Bruesa Construccion Gibraltar SA contract for
the Waterport Terraces development (which includes Albert Risso House) and has
removed that company from the site.

The Government has made arrangements for Gibraltar Joinery & Building Services Ltd
(GJBS), a wholly owned Government company, to secure the site and for them to
complete the three remaining blocks at Waterport Terraces and Albert Risso House.

A full press statement will follow early in the New Year.



